
A BILL

entitled

PROCEEDS OF CRIME AMENDMENT ACT 2016

WHEREAS it is expedient to amend the Proceeds of Crime Amendment Act 2015:

Be it enacted by The Queen’s Most Excellent Majesty, by and with the advice and
consent of the Senate and the House of Assembly of Bermuda, and by the authority of the
same, as follows:

Citation
This Act, which amends the Proceeds of Crime Amendment Act 2015 (the “principal

Act”), may be cited as the Proceeds of Crime Amendment Act 2016.

Repeal and replace section 25
The principal Act is amended by repealing and replacing section 25 with the

following—

“Inserts section 92B
The Companies Act 1981 is amended by inserting next after section 92A

the following—

“Register of Directors
Every company shall file with the Registrar a list of its

directors, in such form and together with such fee as prescribed in
accordance with this section, and shall notify the Registrar of any change
in such directors within thirty days of any such change.

The list of directors must contain the following particulars with
respect to each director—

in the case of an individual, his present first name,
surname and address; and

in the case of a company, its name and the address of its
registered office.

The Registrar shall keep a register in accordance with section
273 containing the information on directors filed in accordance with

92B (1)

(2)

(a)

(b)

(3)

25

1

2

1

AS TABLED IN THE HOUSE OF ASSEMBLY



PROCEEDS OF CRIME AMENDMENT ACT 2016

subsection (1), and such register shall be available for public inspection
subject to such conditions as the Registrar may impose and on payment of
such fee as may be prescribed.

If default is made in complying with subsection (1) or (2), the
company and every officer of the company who is in default shall be liable
to a default fine.”.

(4)

Commencement
The provisions of this Act shall come into operation on 1 April 2016.3
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EXPLANATORY MEMORANDUM

This Bill seeks to amend the Proceeds of Crime Amendment Act 2015 (the “principal
Act”).

Clause 1 is the citation.

Clause 2 repeals and replaces section 25 of the principal Act (thereby amending the
Companies Act 1981) in order to make section 92B less onerous for the industry while still
remaining compliant with FATF requirements. By way of these amendments, the former
section 64A is being renumbered as section 92B, to more logically locate the provision in
proximity to other provisions dealing with directors within the Companies Act 1981.

Clause 3 is the commencement provision.
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