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WHEREAS it is expedient to amend the Exempted Partnerships Act 1992 and the
Government Fees Regulations 1976 regarding fees relating to partnerships and connected
matters;

Be it enacted by The Queen’s Most Excellent Majesty, by and with the advice and
consent of the Senate and the House of Assembly of Bermuda, and by the authority of the
same, as follows:

Citation
This Act may be cited as the Partnerships (Fees) Act 2015.

Amends the Exempted Partnerships Act 1992
Section 11 of the Exempted Partnerships Act 1992 is amended—

in subsection (1) by inserting after the words “section 7(2)” the words “,
13A(1)(c) or 13C(2)”;

by repealing subsection (2) and substituting the following—

Where the persons applying for the Authority’s consent—

to register a partnership as an exempted partnership under
section 7(2) or 13A(1)(c); or

to register an exempted partnership that has converted from an
exempted company pursuant to section 132N of the Companies
Act 1981,
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are also applying at the same time, for the Authority’s consent to register that
partnership as a limited partnership under section 4(2) of the Limited Partnership
Act 1883 then, notwithstanding any provision with respect to the payment of a fee
in relation to an application for consent under that Act, the fee specified in Part II,
of the First Schedule to this Act shall be the fee payable in respect of, and shall
accompany, such application.”;

in subsection (9), by inserting after the words “Parts I to III” the words “and
Parts V to VII”.

The First Schedule to the Exempted Partnerships Act 1992 is amended―

in Part I, by inserting after “section 7(2)” the words “, 13A(1)(c) or 13C(2)”;

in Part II, by inserting the following new item under the existing item―

“ Fee payable on registration of election to
have separate legal personality under
section 4A of the Partnership Act 1902 $160.00 ”;

in Part IV―

in relation to the fee for delivery of documents to the Registrar for
registration of exempted partnership under section 9(1), by deleting
“$55.00” and substituting “$90.00”;

in relation to the fee for preparing a copy of any document by a public
officer for each page, by deleting “$1.50” and substituting “$2.00”;

in relation to the fee for a search by a public officer of the records
maintained by the Registrar for the purpose of obtaining a certificate
that the Exempted Partnerships Act 1992 has been complied with, by
deleting “$64.00” and substituting “$90.00”;

in relation to the fee for certifying and sealing a copy of any document
or set of documents, by deleting “$64.00” and substituting “90.00”;

in relation to the fee for each inspection of the register under section
22(2), by deleting “$7.00” and substituting “$11.00”;

by inserting the following new Parts―

“ PART V
CONTINUANCE AND DE-REGISTRATION

Fee payable on an application for
continuance of a partnership in Bermuda
under section 13A $405.00
Fee payable on filing a statement or
declaration for de-registration of partnership
under section 13B $405.00
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PART VI
CONVERSION

Fee payable on an application for conversion
of an exempted partnership that is both
limited and exempted to an exempted
company under section 13C $565.00

PART VII
REGISTERED CHARGES

Fees payable on registration under section 4F
of the Partnership Act 1902 of―

(a) any charge that may be so registered on the assets
of an exempted partnership―
(i) where the amount secured is
$1,000,000 or less $360.00
(ii) where the amount secured is
more than $1,000,000 $630.00

(b) particulars of a series of
debentures $90.00

Fee payable on entry of a memorandum of
satisfaction under section 4K of the
Partnership Act 1902 $90.00
Fee payable on an application to amend under
section 4G of the Partnership Act 1902, or
rectify under section 4H of that Act, a
registered charge $90.00 ”.

Amends Government Fees Regulations 1976
Head 15 of the Schedule to the Government Fees Regulations 1976 (which relates

to the Companies Act 1981) is amended by inserting after item (38) the following item―

“ (39) Fee payable on application for conversion of
an exempted company to a partnership that
is both limited and exempted under section
132N $405.00 ”.

Commencement
This Act shall come into operation on the same day as the Minister responsible for

the Registrar of Companies may, by Notice in the Gazette, appoint for the coming into
operation of the Exempted Partnerships Amendment Act 2015.
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EXPLANATORY MEMORANDUM

This Bill seeks to amend the Exempted Partnerships Act 1992 and the Government Fees
Regulations 1976 to make provision for new fees in connection with partnerships.

Clause 1 provides a title of the Bill.

Clause 2 amends the Schedule to the Exempted Partnerships Act 1992 to revise certain
existing fees relating to partnerships. This clause also inserts new fees in relation to any
partnership that continues in Bermuda from overseas or any partnership that discontinues
from Bermuda, for any exempted company that converts to a partnership and for
registration of any charges made respecting partnerships.

Clause 3 amends the Schedule to the Government Fees Regulations 1976 to add a new
fee in relation to conversion of an exempted company to a partnership that is both limited
and exempted.

Clause 4 provides for the commencement of this Bill.
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