
A BILL

entitled

COMPANIES (RATIFICATION OF DEFERRED RETURNS, FEES AND TAXES)
AMENDMENT ACT 2020

WHEREAS the Minister of Finance deferred compliance with the requirements of
sections 121 and 135 of the Companies Act 1981 to 30 June 2020 following a severe threat
to public health by the communicable disease, COVID-19, which led to Government offices
being closed on 19 March 2020 and the Governor making a Proclamation of a State of
Emergency in Bermuda on 2 April 2020;

        AND WHEREAS it is expedient to amend the Companies Act 1981 to provide power
for the Minister to defer to a later date compliance with requirements relating to filing of
returns to be made by a specified date under that Act where there is an occurrence in
Bermuda of any of the exceptional circumstances provided in section 22(7) of the Public
Treasury (Administration and Payments) Act 1969;

Be it enacted by The Queen’s Most Excellent Majesty, by and with the advice and
consent of the Senate and the House of Assembly of Bermuda, and by the authority of the
same, as follows:

Citation
This Act may be cited as the Companies (Ratification of Deferred Returns, Fees and

Taxes) Amendment Act 2020.

Ratification of deferred returns, fees and taxes under sections 121 and 135 of
Companies Act 1981

The determination by the Minister of Finance to defer to 30 June 2020 compliance
required to have been made by 31 March 2020 with—

section 121 of the Companies Act 1981, by local companies; and

section 135 of the Companies Act 1981, by permit companies,

is hereby ratified.

Amends section 287A of Companies Act 1981
The Companies Act 1981 is amended in section 287A by inserting after subsection

(2) the following new subsection—
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COMPANIES (RATIFICATION OF DEFERRED RETURNS, FEES AND TAXES)
AMENDMENT ACT 2020

Where compliance with any provision of this Act relating to the filing
of returns is required by a specified date, the Minister may by notice published in
the Gazette, subject to such conditions as he may determine, defer such compliance
by any person or class of persons to a later date in the case where there is an
occurrence in Bermuda of any of the exceptional circumstances provided in section
22(7) of the Public Treasury (Administration and Payments) Act 1969.”.

“(2A)
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COMPANIES (RATIFICATION OF DEFERRED RETURNS, FEES AND TAXES)
AMENDMENT BILL 2020

EXPLANATORY MEMORANDUM

This Bill seeks to ratify the deferred compliance with the requirements of sections 121
and 135 of the Companies Act 1981 to 30 June 2020 following a severe threat to public
health by the communicable disease, COVID 19, which led to Government offices being
closed on 19 March 2020 and the Governor making a Proclamation of a State of Emergency
in Bermuda on 2 April 2020. This Bill further seeks to amend the Companies Act 1981 to
provide power for the Minister to defer to a later date compliance with requirements relating
to filing of returns to be made by a specified date under that Act where there is an
occurrence in Bermuda of any of the exceptional circumstances provided in section 22(7)
of the Public Treasury (Administration and Payments) Act 1969.

Clause 1 provides a citation for the Bill.

Clause 2 provides for the ratification of the determination by the Minister to defer
compliance with the requirements of sections 121 and 135 of the Companies Act 1981 to
30 June 2020.

Clause 3 amends section 287A of the Companies Act 1981 to provide power for the
Minister to defer to a later date compliance by any person or class of persons with
requirements relating to filing of returns to be made by a specified date under that Act in
the case where there is an occurrence in Bermuda of any of the exceptional circumstances
provided in section 22(7) of the Public Treasury (Administration and Payments) Act 1969.
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